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Pledging Authority - Corporates

Date:

To M/s The Commercial Bank (P.S.Q.C.)
P. 0. Box 3232 Doha-Qatar

Dear Sir,

We, the undersigned,
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(the Borrower), Nationality: ,
with valid CR No.

No.

unconditionally acknowledge the following:

, Account

irrevocably and

We authorized the Commercial Bank (the Bank) to transfer
amount of

gy . s wiall (p-idgll)
‘ A5) Jg-eagll gjluwdl g)Lalll ol
A g9l :Ab) Il

1ol Loy i by gl 248 (Jgog

o Wl (o Jgu J (clivl) g )il clidl lipgs 26 Ll

(amount in figures and words) from our Current Account
mentioned above and to block the said amount in the
Borrower’s Cash Collateral Account as a guarantee and
security against facilities of loan/letter of Credit /Letter of
Guarantee granted by the Bank to the Borrower.

We authorize the Bank to debit the Borrower’s Cash Collateral
Account with the amount whenever necessary as the Bank
deem fit in its absolute discretion and without our prior
permission in order to settle all the outstanding amounts due
to the Bank in full including the facilities principal, interest and
banking fees applicable in accordance with the facilities terms
and conditions.

This Pledging Authority shall remain valid for the benefit of
the Bank from the date mentioned herein above until the
date on which the facilities of loan/letter of credit /letter of
guarantee granted to the Borrower is/are settled in full and a
final settlement certificate is issued accordingly by the Bank.

Your faithfully,

M/s

Authorized signatory

Name

Valid QID No.

For Bank Use Only

Date of Application: / / Branch:
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Department:

Expiry date:

Comments:
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