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This document containscertain forward-looking statementswith respect to certain plans and current goalsand

expectationsof Commercialbankand its associatedcompaniesrelating to their future financial condition and

performance. Theseforward-looking statementsdo not relate only to historical or current facts. By their nature

forward-looking statementsinvolve risk and uncertainty becausethey relate to future eventsand circumstances

includinga number of factors which are beyond/ƻƳƳŜǊŎƛŀƭōŀƴƪΩǎcontrol. As a result, /ƻƳƳŜǊŎƛŀƭōŀƴƪΩǎactual

future resultsmay differ materially from the plans,goalsand expectationsset forth in /ƻƳƳŜǊŎƛŀƭōŀƴƪΩǎforward-

lookingstatements.

Anyforward-lookingstatementsmadeby or on behalfof Commercialbankspeakonly asof the date they aremade.

Commercialbankdoes not undertake to update forward-looking statements to reflect any changes in

/ƻƳƳŜǊŎƛŀƭōŀƴƪΩǎexpectationswith regardthereto or anychangesin events,conditionsor circumstanceson which

any such statement is based. The information, statementsand opinions contained in this presentationdo not

constitute a public offer under any applicablelegislationor an offer to sell or solicitation of an offer to buy any

securitiesor financial instruments or any advice or recommendationwith respect to such securitiesor other

financialinstruments.

Forward-Looking Statements
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Key Highlights ςQ1 2009

ω Strong balance sheet performance with total assets increasing 30% to QR 63.5bn, up 4% 
since December

ω Core focus in the Bank continued to be on sustainable controlled growth in its core 
businesses, the proactive management of risk, liquidity and capital and a continuing 
improvement in the quality of its service to customers

ω¢ƘŜ .ŀƴƪ ŎƻƴǘƛƴǳŜŘ ǘƻ ōŜ ǎǘǊƻƴƎƭȅ ŎŀǇƛǘŀƭƛǎŜŘΦ {ƘŀǊŜƘƻƭŘŜǊǎΩ Ŝǉǳƛǘȅ ǊƻǎŜ ǘƻ vw млΦмōƴ ǿƛǘƘ 
ǘƘŜ .ŀƴƪΩǎ /ŀǇƛǘŀƭ !ŘŜǉǳŀŎȅ wŀǘƛƻ ŀǘ мрΦр҈
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ωNet operating income increased by 46% to QR 571m with net interest income up by QR 147m 
to QR 370m; Net interest margin improved to 3.16% from 2.74% in the first quarter of 2008

ω Customer lending was up 27% to QR 34.8bn and up 3% from end December; the lending 
portfolio continues to be tightly controlled, high quality and diversified.  Non Performing 
Loans ratio was up marginally at 1.04%

ωCommercialbank delivered a Net profit of QR 610m (+ 40%) compared with QR 436m in 2008
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Financial Performance ςQ1 2009

1. Includes Al Safa net income from Islamic financing and investment activities.
2. Net profit includes QR 165 million profit on sale of property assets.

Strong performance in difficult market conditions

Q1 2009 Q1 2008 Variance Q4 2008 Variance

QR million QR million QR million % QR million QR million %

Total Assets 63,496 48,758 14,739 30% 61,302 2,194 4%

Loans & Advances to 
Customers

34,841 27,418 7,423 27% 33,898 943 3%

/ǳǎǘƻƳŜǊǎΩ 5ŜǇƻǎƛǘǎ30,662 28,417 2,245 8% 32,186 (1,524) (5%)

{ƘŀǊŜƘƻƭŘŜǊǎΩ 9ǉǳƛǘȅ10,122 6,035 4,087 68% 9,978 144 1%

Net Interest Income 370 222 148 67% 336 34 10%

Non Interest Income 1 466 349 117 34% 291 175 60%

Net Operating Income 836 571 265 46% 627 209 33%

Operating Expense 180 151 29 19% 246 (66) (27%)

Net Profit 2 610 436 174 40% 140 470 335%
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Financial Performance - Key Ratios Q1 2009
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Q1 2009 Q1 2008

ROAE 24.3% 28.5%

ROAA 3.9% 3.7%

Book Value 46.7 33.1

EPS (QR) 2.89 2.40

Cost To Income Ratio 20.6% 24.4%



Delivering Consistent Profit Growth

QR MillionωNet profit compounded annual growth rate over  

past five years at 34% per annum

ωContinued strong increase in net operating income

ω66% growth in net interest income of QR 370m 

compared with QR 222m in 2008

ωNet interest margin improved to 3.16% from 

2.74% due to selective repricing and careful 

management of funding sources

ωCosts increased to QR 180m in Q1 2009 due to 

growth in the business, higher staffing related 

expenses and increased depreciation on property

ωThe cost to income ratio fell to 20.6% from 24.4%
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Strong Asset Growth & Diversity 

CAGR  2005 ς2009: 46%

QR Million
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ωTotal assets increased to QR 63.5bn up 30% 

compared with QR 48.8bn 

ωAsset growth primarily due to growth in lending, up 

27% to QR 34.8bn and up 3% since December

ωLoans and advances to customers remained at 55% 

of total assets

ωDue from Banks, up QR 2.4bn to QR 11.5bn, but 

down QR 2.9bn since December

ωCash and balances with Central Bank were QR 

5.8bn against QR 2.3bn at Q1 2008, representing 

9% of total assets

ÅAssetscontinue to be diversified,with a focus on

qualitynew assets

Total Assets

Q1  2009 Assets Mix


